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̂3̃ ᾟ Ḡ 25% ᴇᶭ ̆ Ḡ

’ȁᵰῈ ȁ ѿ ῤ ᾟ

ҍ ̕ 

̂4̃ᵰῈ ԍ 2020 11 11 қ ᴪ ҽ ҹ ԊȂ

ᵰῈ ╠ ễ ̆

ҹῒ ᶫ Ⱶ ꜛ ̆ ễ ⅞ ῒ ȁ

ֲ Ⱶ Ḥ ’ Ὲ ῏ ‰ ᾟ№ Ȃ 

ᴪ ̂1̃̂ 2̃̂ 4̃ Ȃ 

1ȁ ᾟ ⁞ṿ Ҭ ΐᵣ⅞№ ᶭ ̆ ῤ ῀ȁ

≠ ȁ ȁ ῏ Ḥ ̆ Ḡ ҙ

ȁל ⅞ȁ֟ ≠ ’№ ῏

̆ ⁞ṿ ᾟ№̕ 

Ὲ ̔ 

̂1̃ ֟ ̔Ὲ ץ Ḡ

֟ҹ ̆ ῀ᵬҹ Ḡ ֟ ̆

̔ ֟ȁ ֟ȁ Ȃ 

̂2̃ ḠҺ ҙⱵҹ ץ̆ ȁ ֟ ‚ Ȃ

2019 Ҋ ̆ Ḡ Һ ֟ ҹ ̆

ץ Ȃ Ḡ ֟ ῀ȁ ≠ Ҋ̔ 

Һ ֟  ᵝ 
 

2021  2022  2023  2024  2025  

֟              

  300.00 300.00 300.00 300.00 300.00 

  2,264.44 2,245.73 2,227.01 2,227.01 2,227.01 

  18,000.00 21,780.00 25,560.00 25,560.00 25,560.00 

  19,700.00 19,700.00 19,700.00 19,700.00 19,700.00 

֟ ᴇ̂Ҍ ̃             

 ҆ᾝ/  1.61 1.68 1.74 1.81 1.81 

 ҆ᾝ/  1.83 1.83 1.83 1.83 1.83 

 ҆ᾝ/  0.13 0.13 0.13 0.14 0.15 

 ҆ᾝ/  1.60 1.66 1.73 1.79 1.79 

֟ ῀             
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Һ ֟  ᵝ 
 

2021  2022  2023  2024  2025  

 ҆ᾝ 484.00 503.00 522.00 542.00 542.00 

 ҆ᾝ 4,151.00 4,117.00 4,083.00 4,083.00 4,083.00 

 ҆ᾝ 2,253.00 2,727.00 3,361.00 3,530.00 3,706.00 

 ҆ᾝ 31,541.00 32,744.00 33,994.00 35,290.00 35,290.00 

1̃ ῀ 

Һ ҙⱵ ῀ᶭ ҹ ȁ ȁ ῀̆ ֟

№ ῒ ҙⱵ ῀Ȃ 

ŵ ҙⱵ̔׆ ̆2018-2020 ῀№≢ҹ

4,078.11 ҆ᾝȁ3,660.50 ҆ᾝ 282.34 ҆ᾝȂ2020 ῀ Ҋ ̆ѿ

Ҍ ̕ԋ Ḡ ԍ 2020 5 8

⌠ ̆ ץ ̆ Ḡ

Ȃ 2020 ’̆ ῀ ’ ̆ ≢ 2018

̆ ⌠ ṿȂ 

ᵝ̔  

 2017  2018  2019  2020  

 20,604 52,217 29,031 2,256 

Ҍ  2,082 10,291 9,606 12,392 

 22,686 62,508 38,637 14,647 

Aȁ  

Һ ᶭ ‰ ҹ 50,000.00 / ҹ

̆ᴑҙ Ҍ ‰ ‰ 20%̆ ῏ ̂

̃ ‰̆ ῀ Ḃ Ҍ ‰ ῤץ20%

Ȃ2018 ᴑҙ Ḡ 5.67 ҆ Ȃ

ԍ҉ץ ̆ ԅ ᵣҌ ‰ ‰ 20%Ȃ

ȇ2020 ῃ ȁҬ ᵣ Ȉ̆ 2019

̆196 ҩ ȁҬ ҙ ֟ 4,498.9 ҆ ̆ ≠ 2,491.8

҆ ̆ 2,027.8 ҆ ̆ 756.1 ҆ ̆ ≠ ҙ

Һ Ȃ2020 9 ₮⁞ ȁ

↕̆ ₮ ̆ ѿ ⱴ ԅ ҙ‰῀

̆ ΐ ⱬ ⱬ ᴑҙ ᾢ ̆ ҙ ᵣ
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Ŷ ֟ ҙⱵ̔ Ҭ

̆ ῀ ⌠ ȁ ȁ

̆2018 ȁ2019 2020 №≢ҹ 1,212.45 ȁ1,827.77 ȁ

2,026.12 ̆2019 ҹ 50.75%ȁ2020 ҹ 10.85%Ȃ

2,250 ҉Ҋ 2̆021 2020 ҹ 11.76%̆ҍ҉ Ҍ Ȃ

Ҭ ⁞ ῒ̆ ֟ Ҋ Ȃ

ᴇ ҈ ᴇ Ȃ 

2̃ ≠  

ᵝ̔҆ᾝ 

 

  

2017  2018  2019  2020  2021  2022  2023  2024  2025   

ҙ ῀ 15,433.57 23,908.06 30,929.65 30,495.62 38,599.00 40,277.00 42,162.00 43,647.00 43,823.00 43,823.00 

ҙ  10,272.50 14,860.59 22,056.95 23,934.74 30,406.81 30,643.57 30,877.28 31,766.86 31,906.66 31,906.66 

 66.56% 62.16% 71.31% 78.49% 78.78% 76.08% 73.23% 72.78% 72.81% 72.81% 

≠  33.44% 37.84% 28.69% 21.51% 21.22% 23.92% 26.77% 27.22% 27.19% 27.19% 

׆ ᴪ ̆ Ḡ ̆ HW17ȁ

HW23ȁHW48 ֟ ̆ ѿ ֟ Ȃ ԍ

̆ ץ ≠ Ҭ Ȃ 

Ḡ 2019 Ҋ ҹץ ҹҺ ҹ ̆2019

≠ ҹ 28.69%ȁ2020 ≠ ҹ 21.51%Ȃ2020 2019 ̆

Ҭ 14,981.33 ⱴ⌠ 20,775.47 ̆ 2020

̆ ≠ Ҋ ȂҺ 2020 ԍ ̆

ֽҹ 14,647.21 ̆ ԍ 2019 38,636.79 Ҋ 62% ̆ ⱴ

ᶏ ̆ ֟ ֟ Ȃ 2021 ץ

̆ Ӟ ⁞ ̆ ֲ ȁ

̆ ≠ ҉ ̕ל Ḡ 2̆020 Ӟ

ᵬҹ ̆ ᴑҙ ̆

̆ ̆ ҉ ̆ ≠ ҉ ̆ᵖׅ

⌠ 2019 Ȃ 

3̃  

Һ ҹ ȁ ȁ Ȃ 
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ŵ Һ ҹ ȁ Ȃ ԍ 2019 Ҋ

̆ Ḡ ֟ ҹ ̆ ̆

ӯ ̆ Ҭ ᴑҙ Ȃ

֟ Ȃ 

Ŷ  

Һ ҹ ȁῙ Ḡ ȁ ≠ ȁ ȁ ȁ

ȁ ȁҬ׃ ȁ Ȃ ֲ ̆ ȁ

ᴪḠ ȁ ≠ Ȃ Һ ҍ ᴑҙ ῏Ȃ

ֲ ̆ Ὲ ҙⱵ ’̆ ֲ

ֲ ֲ ̆ ֲ Ȃ ̆№

ᶛ ’ ץ̆ ֲ ṿҹ ̆ ֲ

ⱴ ̕ ҹ ֟ ץ̆ ‰ ֟ ṿ̆

ӗץ ̕ ץ ֟ ᵬҹ ṿ̕ ԍⱲῈ

ῒז ̆ Ҭ ̆ ᴑҙ

ꜚ ᶛ̆ Ȃ ╧

ꜚ ץ̆҉ ṿԇץ Ȃ 

ᵝ̔҆ᾝ 

项目 
历史数据 预测数据 

2017 年度 2018 年度 2019 年度 2020 年度 2021 年度 2022 年度 2023 年度 2024 年度 2025 年度 

管理费用 845.30 789.57 778.84 672.63 797.00 832.32 868.13 907.76 944.73 

管理费用率 5.48% 3.30% 2.52% 2.21% 
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Re̔ ̕ 

Rd̔ט ṽ ̕ 

We̔ ᴇṿ ֟Ҭ ᶛ̕ 

Wd̔ט ṽᴇṿ ֟Ҭ ᶛ̕ 

T̔ Ȃ 

ῒҬ̆ ֟ ᴇ (CAPM) Ȃ 

Ὲ Ҋ̔ 

Ke=Rf+β×MRP+Rc 

Rf̔  

MRP̔Rm-Rf̔ ᴇ 

Rm̔  

á̔  

Rc̔ᴑҙ  

ῒҬ̔ ̂Wd/Wẽ Ὲ Ȃ 

Ŷ  

A.  

╠ Ҋ ᵞ Ȃ ṽ

ѿ ῃ ̆ ṽ ҹ Ҭ Ӟ̆ ᵞ

̆ ῃ Ȃ ᵀ̆ WIND ̆ ᵀ ‰

▼ᵩ⌠ ҹ 10 Ҭṽ ṽ⌠ 3.14%Ạҹ Ȃ 

B. ᴇ  

ᴇ̂MarketRiskPremium̃

№̆ ҍ ≠ Ȃ 

ᵀ҉ץ ├֜ ├֜ ҹ ̆

₃ᵥ ṿȁ ̆ ̆ ᴇ ҹ 7.15%Ȃ 

C. áṿ  

áṿ ҹ Ὲ Ȃ WIND ̆

҉ Ὲ ҍ ᵀᴑҙ ҙⱵ ȁᴑҙ ȁ ≠ ⱬȁ ȁ

ҙ Ԉⱬȁᴑҙ ҉̆ ҉ Ὲ

ᵀ ‰ Ⱶ áṿȁט ṽⱵҍ ṿ̆ ҹ Ⱶ
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áṿ̆ ῒ ṿ̆ 0.5977Ȃ 

ᵀֲ № ᵀᴑҙҍ Ὲ ⱬȁ

҉̆ ᵀᴑҙ ’̆ Ὲ Ạ

ҹ ̕ ̆ ҍṽ ץ

Ҭ ѿ ̕↕ áṿҹ 0.8620Ȃ 

D.Ὲ  

Ὲ ᴑҙ Ҭ̆ ԍ ȁ ֟ ᶫ

ᴆ ץ ᴑҙ Ԉ̆ ȁ ₮ Ҍ

ᵀ ᵝ Ȃ 

ԍ ᵀ ᵝҹ ҉ Ὲ ̆ ᵀ Ὲ ҉ Ὲ ̆

Ȃ ᵀ ᵝ ȁᴑҙ ȁҙⱵ

ȁ ȁ ԈⱬȁҺ ᶫ ᶭ ̆ №

̆ ᵀ ᵝ ҹ 5%Ȃ 

E.  

ȁ ῀ף ᵀ Ὲ ₮ ҹ

14.72%Ȃ 

Re=Rf+β×ERP+Rsp=14.72% 

F.ⱴ  

҉ ↕ ̆WdȁWeȁRd Ҋ̔ 

Wd̔ט ṽᴇṿ Ҭ ᶛ 38.03%̕ 

We̔ ᴇṿ Ҭ ᶛ 61.97%̕ 

Rd̔ ᵀ ᵀᴑҙ ҙ ȁ ȁḤ ȁ

ץ Ḡ ̆Rd ᴑҙץ ⱴ ≠ ṿ̆ҹ 6.35%̔ 

↕̔R=Re¦We/(1-T)+Rd¦Wd=12.80% 

WACC ╠ ҹ 12.80%Ȃ 

҉ Ὲ̆ ҹ ⁞ṿ Ҭᵬ₮ ῏ ̆ ⁞ṿ

‰ ᾟ№ Ȃ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 

̂1̃ԅ ȁ ᴇ Ҭ⇔ Ḡҍ ⁞ṿ ῏ ῏ ῤ └ ̆
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̕ 

̂2̃ ԅ ֟ № ̕ 

̂3̃ҍῈ ⁞ṿ Ҭ ᶏ ȁ῏ ᵀ Ẋ

ȁ ȁ ῀ ̕ 

̂4̃ ᴇ Ὲ ᵀ ȁ ȁ

ҍ̕ῒ ⁞ṿ Ҭ ᶏ ȁ̓͂ ᵀ Ẋ ȁ ȁ

῀ ̕ 

̂5̃ ῏ ֟̂ ץ̃ ҍ ╠ץ ̆

ᴇ ̕ 

̂6̃ ‪ ṿ ‰ ̕ 

̂7̃ ᵀ ԍ 2020 12 31 ῒ⁞ṿᵀ ȁ Ⱶ

Ȃ 

̆ ױ ҹ Ҭ̆⇔ Ḡ ⁞ṿ Ҭᵬ₮ ῏∞ ᵀ

Ȃ 

2ȁ ᾟ ᵰῈ ҍ ֲ ҙ ễ ̆

ֲ ⱬȁ Ḡ Ḡ ѿ ҙ ễ

ȁ ῏ᴪ ̕ 

Ὲ ̔ 

1. 2019 8 ȇ ≠ ễ Ȉץ ᴪ ԊⱵ

Ḡ 2020 ‪≠ ̆ ғ ȇ ֟ Ȉ̆ ȁ

ȁ ѿ ȁ҉ Ὲ ᴍ

̂Ὲ ̔2019-146̃̆ ȁ ȁ ҈ ԍ 2021 2 21 Ὲ

ȇ ₱Ȉ̆ ҙ ễ Ὲ ᵬ₮ Ҋ ̔ 

̂1̃ ̆ ȁ ȁ ԍȇ ≠ ễ Ȉ Ҋ

ľҙ ᵣ⁞ṿ ễĿӈⱵ ῤ ễӈⱵ ѿֲ

ῃ Ȃ 

̂2̃2020 873 ҆ᾝ ễӈⱵ̆ 386 ҆

ᾝ ễӈⱵ ѿֲῃ ̆ ȁ ԇץ ̆

ễ 5,591 ҆ᾝ ῀Ҭ⇔ Ḡ Ȃ 
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̂3̃ ԍԋ ֲ Ҭ⇔ Ḡ ̆

̆ ԍҬ⇔ Ḡ 2020 ԓҩ ᵬ ῤ ט 600

҆ᾝҙ ễ ̆▼ᵩ 4,991 ҆ᾝԍ 2021 12 31 ט╠ Ȃ 

₱ ̆Ὲ ⌠ ҙט ễ 600 ҆ᾝȂ 

2. ԍ҉ ҙ ễ ̆ ᶫԅ ᾟ№ Ḡ ̔ Ὲ ₮

ΐȇ῏ԍ ᴍ ₱Ȉ̆ ȇ ≠ ễ Ȉ Ҋ ȁ

ȁ ễӈⱵ ᴋ̆ ץ Ὲ ῏ ᴍ

ᵬҹ╠ ễӈⱵ ᴋ ḠȂῈ ԍ 2020 9 №≢ҍ

ȁ҉ ├ ᴍ Ὲ ȁ ├ Ὲ ȇ ├

Ȉ̆ ȁ҉ ╠ ├Ὲ 42,245,107 Ȃ 

3. ΐ ⱬ̆Һ ᵣ Ҋץ ̔ 

̂1 2̃020 9 14 ̆ ץ ȇ ֟ ӊ ᾟ

̂҈ Ȉ̃̆ ̆ №ץ ט ֲט 1.42

ַᾝ ≠ ԍ ̆ Ⱳ ȁ ȁ

Ԋ ̆ ₱ ̆ ט 8,007.20 ҆ᾝ ̆

6,192.80 ҆ᾝ̆ ̆ ט ԍ 2021 ╠  Ȃט

̂2̃ ₱ ̆ 4,288.13 ҆ ̆ Ὲ 3 16

ᴇ 7.18 ᾝ/ ̆ ṿ 3.08 ַᾝ̆ ῒ ᵩ

ҹ 9,751.57 ҆ᾝ̆ ׅΐ Ȃ 

ט ễ ̆ ῒ ꜚ ̆ᵖ ҉ ̆

ׅΐ ⱬ Ӟ̆ ᶫԅ ᾟ№ Ḡ ҉̆ ҙ ễ ץ

╠ῃ ̆ ῏ᴪ ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 

̂1̃ԅ Ҭ⇔ Ḡ ֜ ̕ 

̂2̃ Ҭ Ὲ ₮ΐ 2020 12 31 қ ȁ ├

‟ ̆ԅ ҉ ץ Ὲ ץ ’̕ 

̂3̃ ₮ΐ ץ₱ ᾟ ₱̆ Ạ₮ ῏ Ԋ

̕ 
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̂4̃ ҈ ԅ̆ ҉ ץ ‟ ’  ̕

̂5̃ ҉ ץ ̆ԅ ҉ ץ

’̕ 

̂6̃ ҉ ץ ‟ ’̆ ᵀ

̕ 

̂7̃ ҉ ץ ̕ 

̂8̃ ῏ԍ ⱬ ץ ט ₱Ȃ 

̆ ױ ҹ Ҭ̆⇔ Ḡ ҙ ễ ᵬ₮ ῏

∞ ᵀ ̆ ῏ᴪ ȇᴑҙᴪ ‰↕Ȉ Ȃ 

3ȁᵰῈ ԍ 2020 11 11 қ ᴪ ҽ ҹ ԊȂ

ᵰῈ ╠ ễ ̆

ҹῒ ᶫ Ⱶ ꜛ ̆ ễ ⅞ ῒ ȁ

ֲ Ⱶ Ḥ ’ Ὲ ῏ ‰ ᾟ№ Ȃ 

Ὲ ̔ 

╠ Ὲ ȇ῏ԍ⇔ҙ Ȑ2020ȑ 39 < ₱>

Ȉ ῏ ̂Ὲ 2020-171̃̆ Ὲ Ȑ ľ

Ŀȑ̆ ҉ Ὲ Ȑ ľ҉ Ŀȑ ‗

ץ ᵬ̆ ȁ҉ ₮

ᵬ ԋ̆ ҉ᶏ

⌠ Ḡ ̆ Ὲ ῃⱬ ꜛ ꜚ ῏ ԋ

̆ Ҥ Ḡ Ȃ 

2020 9 14 ̆ ҍ ȁ҉ ȁ ῏ ȇ

֟ ӊ ᾟ ̂҈ Ȉ̃̆ ҉ 100%

҈ Ҋ̆ԋ Ȃΐᵣῤ ȇ῏ԍ ֟ ӊԋ

Ὲ Ȉ̂Ὲ 2̔020-162 Ȃ̃ ȇ ֟ ӊ ᾟ ̂҈ Ȉ̃̆

ȁ҉ Ὲ Ⱳ ԋ

ȁ ȁ Ԋ ̆ ’ ҹ ̆ Ὲ ҉ Ḡ

Ὲ ԇῒѿ Ȃ 

2020 9 22 ̆Ὲ Ԋᴪ ԋ ѿ ᴪ Ȑ ᴪ ȑȁ
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Ԋᴪ ԋ ѿ ᴪ Ȑ ᴪ ȑ̆ ᴪ ԅȇ῏ԍ῏

ȈȂҹḠ Ḡ ≠ ץ ҉ Ὲ ≠ Ҍ

̆Ὲ Ḇ ԍ 2020 9 20 ӥ̆ ̔̂ 1̃ ԍ 2020

12 31 ╠ ҉ Ḡ ̆ ҉ ⌠ ̂2020 7 1 ̃

7%≠ ט ≠ ̂̕ 2̃҉

҉ ᶫ ᴋ Ḡ̆ ԍ 2020 9 20 ȇ Ḡ₱Ȉ̂ Ὲ

̔2021-170 Ȃ̃ 

2021 1 1 ̆ ễ 3,000 ҆ᾝ ≠ ̆Ὲ

҉ ₮ȇỲ ₱Ȉ̆ ỲḆ ῒ ≠ ӈⱵ̆

҉ ╠ Ḡ ᴋ̆ ҉ Ὲ ≠ Ȃΐᵣῤ ȇ῏

ԍ῏ Ὲ Ȉ̂ Ὲ ̔2021-001 Ȃ̃ 

2021 1 4 ̆Ὲ Ὲ ̆Ὲ ҍӘ ӈ ᴩᴑҙ̂

ᴩ ȁ̃ ԍ ȇ ȈȂ ̆ ԍ 2021 1 25

╠ Ὲ 3,000 ҆ᾝ ≠ ̂Ὲ ̔2021-002 Ȃ̃ 

2021 1 27 ̆Ὲ ȇ῏ԍ῏ Ὲ Ȉ̂ Ὲ

̔2021-005 Ȃ̃ 2021 1 25 ̆ ׅ ễ 3,000 ҆ᾝ

≠ Ȃ ҍ ̆ ԍ 2021 2 28 ╠ Ὲ 3,000 ҆ᾝ

≠ Ȃ Ὲ ̆ ῒ 2 28 ╠ׅ ̆Ὲ

└ ễ Ȃ 

2021 3 1 ̆ ԍ 3,000 ҆ᾝ ≠ ̆Ὲ

ԊⱵ ₮ȇ ₱Ȉ̆ ȁ ֟Ḡ

ῃ └ ễ Ȃΐᵣῤ ȇ῏ԍ῏ Ὲ

Ȉ̂ Ὲ ̔2021-046 Ȃ̃ 

҉ ̆ ԋ ץ Ὲ̆ ѿ ℗῏ ╠

’̆ ȇỲ ₱Ȉȁ ȁ ₮ȇ ₱Ȉ ̆Ҍ ⱴ

ễⱬ ̆ Ὲ қ ≠ Ȃ ̆ ȁ҉

Ὲ ̆ Ὲ ₮ΐ ₱ ’Ҋ Ὲ̆ ⱬ Ḡ

ץ Ȃ╠ Һ ₮ԍҌ ץ

ῒҙ ̆ᵖ ╠ ̆Ὲ ѿ ̆
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≠ ̆ Ҍ ҹῒ ᶫ Ⱶ ꜛ Ȃ 

₱ 1.̂2̃ ̆ ΐ ⱬȁ֞ ᶫԅ

Ḡ 2̆021 3 17 ̆ ҉ Ὲ ╠ 3,000 ҆ᾝ ≠

149.01 ҆ᾝȂ ̆Ὲ ‰ 304.95 ҆ᾝ̂ῒҬ̔

10%ȁ≠ 5% ᶛ ̃̆ Ὲ ҹ ‰

ȁᾟ№ Ȃ 

ᴪ ̔ 

҉ ’̆ ױ Һ ̔ 

̂1̃ԅ ȁ ᴇ ҍ ‰ ῏ ῏ Ⱶ ῤ

└ ̕ 

̂2̃ ᴇ ῏ ᶛ ѿ ̕ 

̂3̃ ԍ ̆ ᴇ ⅞№

‰ ̕ 

̂4̃ ₱ ̆ ₱ ҍ ᵩ

ץ̆ Ḡ ᵩ ‰ ̕ 

̂5̃ ῏ԍ ⱬ ץ ט ₱̕ 

̂6̃ ’ ̆ ᴇ ‰ Ȃ 

̆ ױ ҹ Ҭ̆⇔ Ḡ ῏ ‰

Ȃ 

₱ 2 ̔ ῤᵰῈ ҙ ῀ 182,438.87 ҆ᾝ̆

23.63% ῒ̆Ҭ ҙⱵ ῀ҹ 82,616.57 ҆ᾝ ҍ̆Һ ҙⱵ ῏ ҙ ῀ҹ 641.51

҆ᾝȂҍҺ ҙⱵ ῏ ҙ ῀Ҭ 99.06 ҆ᾝ Ȃ 

̂1̃ ᾟ ֟ ֜ ȁ֜ ȁ

̆ ῏֜ Ḥ ӈⱵ̕ 

̂2̃ ᾟ ᵰῈ ∞ ῏ ῀ҍҺ ҙⱵ ῏ ᶭ ̆

῀ Һᵣ ȁ ȁ ῏ҙⱵ ’ Ḥ №

ԍҍҺ ҙⱵ ῏ ҙⱵ ῀Ȃ 

ᴪ ̂2̃ Ȃ 

1ȁ ᾟ ᵰῈ ∞ ῏ ῀ҍҺ ҙⱵ ῏ ᶭ ̆
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῀ Һᵣ ȁ ȁ ῏ҙⱵ ’ Ḥ №

ԍҍҺ ҙⱵ ῏ ҙⱵ ῀Ȃ 

Ὲ ̔ 

̂1̃Ὲ 2020 ҍҺ ҙⱵ ῏ ῀ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020   

₮  86.41 ₮ ̆ҍҺ ҙⱵ ῏ 

≠ ῀ 99.06 ̆ҍҺ ҙⱵ ῏ 

 268.06
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Ὲ  Ҭ ҈ Ҝ ̂ ̃ Ὲ  

ף ֲ  

Ύ  3,000 ֲ҆  

 2018 08 08  

ѿ ᴪḤ ף  91210244MA0Y02TE2E 

 

ֽ̂ ȁ ̂ 3 ̃ȁ [ Ů60Ņ]̃ȁ

ȁ ȁ ȁ ╕ [ Ů60Ņ]ȁ Ә [ ]ȁ ȁ ȁ

ȁ ȁӘ Ә ȁӘ Ҁ ȁ1,2-ԋ ȁ1,3-ԋ ȁ1,4-ԋ ȁԋ

ᵣ ȁӘ ȁ1,2,3-҈ ȁ1,2,4-҈ ȁ1,3,5-҈ ȁ1,2,4,5-

ȁӘ ȁҘ ȁ1-Ҁ ȁ2-Ҁ ȁ1,3-Ҁԋ [ ]ȁ Ҁ ȁ2- ȁ

ȁ2- -2-Ҁ ȁ3- -1-Ҁ ȁ ȁӘ ȁҘ ȁ Ҁ ȁ Ҁ ȁ

Ҁ ȁ ȁ ȁ2- Ҁ ȁ2- ȁ ȁ ȁ1,2-

Ҙ ȁ Ә ȁӘ ȁ Ҁ ȁ ȁӘ [ ]ȁ Ҁ ȁ ȁ

ȁ ȁ ȁ҈ Ҙ ȁ Ҙ ȁ Ӳ ȁ Ӳ╕ȁ

╕ ȁ ȁ ꜛ ȁ └ :[ ȁ ԓȁ Ӝȁ

ȁ ȁ ȁ ȁ ȁ ԋ ȁ ȁ ȁ

ȁ ȁ №ȁ ̂81̃][ Ů60Ņ]̂2828̃

Ữ ̆ [ ̘60Ņ]ȁ [ ̘60Ņ]ȁ [ ̘

60Ņ]ȁ ҙ [ ̘60Ņ]ȁ [ ̘60Ņ]ȁ [ ̘

60Ņ]ȁ ᵣ̂ ̃[ ̘60Ņ]ȁ ̂ ̃[

̘60Ņ]ȁ ̂ ̃[ ̘60Ņ]ȁ [ ̘60Ņ]

҉ץ̂ Ҍ ̃ȁ ȁ ȁ ȁ ֟ ȁ └ ȁ └

ȁ ֟ ȁ ֟ ȁ ̆ ̆ ῤѿ ̆

Ḥ Ȃ̂ᶭ ‰ ̆ ῏ ‰ ꜚ̃ 

’ Ҭ⇔ Ḡ̂ ̃ Ὲ 100.00%Ȃ 

Ҭ⇔ Ҭ ҈ Ҝ Ԋ׆ ȁ ҙⱵ ῒҺ ҙⱵ

῀̆ ῒ▫ ╠ ҙⱵ ԍῈ ⅞ ҙⱵ ӊѿ̆֞ ҹῈ ҹ

ᵣ Ԋ׆ ꜚ̆ Ὲ̆ ҹ ῀ҍῈ Һ ҙⱵ

῏Ȃ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 

̂1̃ԅ ᴇ ҍ ῀ ῏ ῏ ῤ └

̆ ῏ ῤ └ ̕ 

̂2̃ ̆№ ᵀҍ ῀ ῏ ᴪ

ᴑҙᴪ ‰↕ ̆ ᵖҌ ԍ̔№ ӈⱵ ≢ȁ֜ ᴇ № ȁ

῏ Ⱶ └ ҙ ᶛ Ҭ⇔ Ḡ

̕ ῏ᴪ ⌠ѿ ̕ 

̂3̃ ῀ ≠ № ̆ ≢ ꜚ̆

ꜚ ̕ 

̂4̃ ῀ № ̆ ᴇῒ Ⱶ ↓
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Ȃ 

̆ ױ ҹ Ҭ̆⇔ Ḡ ῏ ῀ ҍҺ ҙⱵ ῏∞

Ȃ 

₱ 4 ̔ ᵩ ҹ 31,809.06 ҆ᾝ̆ ∆

70.48%ȂᵰῈ ֟ ȁ ȁ ₮ ⁞ṿ 235.93 ҆ᾝ̆

⁞ṿȂ 

̂1̃ ᾟ Һ ȁ ȁ ̆

̆ ̆ ѿ ̆

῀ ̕ 

̂2̃ ῏ ȁ ȁ ᴇ ’№

ᴇ‰ ᾟ№ Ȃ 

1ȁ ᾟ Һ ȁ ȁ ̆

̆ ̆ ѿ ̆

῀ ̕ 

Ὲ ̔ 

̆Ὲ Ҭ↓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ט֜       

 2019 7 1  225  2019 9 30  6,024.63 90%̂ 1̃ 

҉  2018 8 1  120  2018 9 13  258.47 97%̂ 2̃ 

 2017 9 29  150  2018 1 18  246.98 100%̆ ̂ 3̃ 

ҳ  2019 7 6  100  2019 9 3  161.95 99%̆ ̂ 4̃ 

 2019 4 1  40  2019 4 16  157.29 99%̆ ̂ 5̃ 

҉ ᶃ  2018 9 27  60  2018 10 15  68.24 95%̂ 6̃ 

FTBR  2020 9 16  2021 3 31  2020 10 17  42.25 90% 

₮  2019 9 1   2019 9 16  33.63 90%̂ 7̃ 

AP ӄ  2019 4 18  2020 3 10  2020 1 2  135.95 60%̂ 8̃ 

      7,129.39   

1̔ҙҺ ⌠ ᴆ̆ ט֜ Ȃ ╠ ̆ Ȃ 

2̔Ὲ ̆ ῒז № ̆ Ȃ 

3̔ № ̆Ὲ ҍҙҺ ѿ ̆ҙҺ Ȃ 

4̔Ὲ ̆ ҙҺ ᵣ ̆ Ὲ Ȃ 
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5̔ Ԋ ̆ ѿ ̆ҙҺ Ȃ 

6̔ ט ̆ Ȃ 

7̔ ҙҺ ̆Ὲ ῏₮ ̆ Ȃ 

8̔ҙҺ Ҍ⌠ ᴆ̆ ט֜ ̔ № ̆Ὲ ҍҙҺ

ѿ ̆ҙҺ Ȃ 

Ὲ ҉ ̆ ⌠ ῀ ‰̆

Ҍ Ȃ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 

̂1̃ ̆ ⱴ ̆ ҍ

̕ 

̂2̃ ̆№ ̆

ҍ ̆№ ’̕ 

̂3̃ ̆ └ ̕ 

̂4̃ ⁞ ꜚ̆ ᴆ̆№ ֜

̆ ᴪ ̕ 

̂5̃ ץ̆

ᴪ ̕ 

̂6̃ ₱ Ȃ 

̆ ױ ҹ̆Ὲ Ҍ ̆

’ ̆ ῀ ᶭ ȇᴑҙᴪ ‰↕ 14 - ῀Ȉ

῏ ̆Ҍ ῀ Ȃ 

2ȁ ῏ ȁ ȁ ᴇ ’№

ᴇ‰ ᾟ№ Ȃ 

Ὲ ̔ 

Ὲ ԍ ҩ ῃ ̆ ᴑҙᴪ ‰↕ ῏

̂ Ҋ ̃ ‪ṿ̆ ҍ ‪ṿ ᵞ

ᴇ‰ Ȃ 
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≢ ‪ṿ  

ҹ ԍ₮

 
ץ ᴇ ⁞ ᵀ ῏  

ԍ₮ ѿץ  ᴇ ⁞ ᵀ ῏  

ⱴ ԍ ֟  
ץ ᴇ ̂ ѿ ̃⁞ ᵀ

ȁᵀ ῏  

̆ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ 1 ῤ 1-2ץ  2-3  3-4  4-5  5   ҉ץ

 15,760.75 4.58 11.63 22.21 2.75 162.77 15,964.69 

֟  2,948.01 68.11 55.13 46.48 12.23 347.93 3,477.89 

 3,231.15 225.53 87.31 146.74 11.72 157.83 3,860.28 

 131.03           131.03 

₮  168.07 486.68 8.70 10.88     674.33 

ⱴ  571.45           571.45 

 6,284.94 510.28 334.17       7,129.39 

 29,095.40 1,295.18 496.94 226.31 26.70 668.53 31,809.06 

 91.47% 4.07% 1.56% 0.71% 0.08% 2.10% 100.00% 

׆ Ὲ̆ Һ ҹ Ḡ ֟ Ữ

̆ ҹ 1 ῤ̆ץ № ̆ ҙⱵ

̆ ֟ ῒ ῒ ҙ ѿ Ҍ ̆ ׅ

ᶏ Ȃ ῃ ԍⱴ ֟ ̆ ῒ Ȃ ᴑҙ

ᴪ ‰↕ ῏ ̆ ԍ ֟ Ҭ ̆ ԍ ῒ ֟

‪ṿᵞԍ ̆ Ҍ ᴇ‰ Ȃ 

׆ ̆Ὲ Ὲ ҹ

῏̆ ֲ ȁ ȁ└ ̂ ᵌ ȁ̃

ץ ֽ ῒז ̆ ғ Ὲ Ⱶ ’

̆ ᵞ̆ ᴑҙᴪ ‰↕ ῏ ̆ ᴇ ⁞ ᵀ

῏ ῒ ‪ṿ̆ ‪ṿ ԍ ̆

ᴇ‰ Ȃ ҉ ̆Ὲ ᴇ‰ ᾟ№ȁ

Ȃ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 
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̂1̃ ҍ ᴇ‰ ῏ ῤ └ ҍ ԅ ȁ ᴇ

ץ̆ ᴇ ᴇ‰ ῤ └ ȁ ̕ 

̂2̃ ̆ ̆ ȁ ’̆

⁞ṿ ∞ № ̕ 

̂3̃ ⁞ṿ ̆№ ῒ ᴇ‰ ̕ 

̂4̃ ̆ ‪ṿ ᵀ ᴇ ҍ ᴇ

ᴇ ץ̆ ᴇ ‪ṿ Ạ₮ ∞

̕ 

̂5̃ ₱ ̕ 

̂6̃ ̆ ҍ

№ ̆ Ԏ Ȃ 

̆ ױ ҹ̆Ҭ⇔ Ḡ Ὲ ’̆ ᴇ‰

ᾟ№ ȁ Ȃ 

₱ 5 ̔ ῤᵰῈ ᴧ ᶫ Ὲ

Ҋץ̂ ľ ᴧ Ŀ̃ 60% ̆ ῏֜ 1,090.73 ҆ᾝȂ

ᵰῈ ҹ ᴧ ᶫ 4,500 ҆ᾝ Ḡץ 2,320.06 ҆ᾝṢ ̆

Ҭ ᴧ ԍ 2020 11 30 ╠ ễ ῏Ṣ Ȃ 

̂1̃ ῏ ΐᵣ ᶭ ̆ ȇᴑҙᴪ

‰↕Ȉ ῏ ̕ 

̂2̃ ᾟ ῏Ṣ ễ̆ ̆ ᵰῈ

̆ ῏ ‰ ̕ 

̂3̃ ₱ ῏ Ḡ ’̆ ῃ ̆

ᴧ Ⱶ ’ ᵰῈ Ḡ ᴋ̆

ṽȂ 

ᴪ Ȃ 

1ȁ ῏ ΐᵣ ᶭ ̆ ȇᴑҙᴪ

‰↕Ȉ ῏ ̕ 

Ὲ ̔ 

Ὲ ԍ 2020 9 30 ⌠֜ ᴨ Ὲ
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ט 10.00 ҆ᾝ̆ ԍ 2020 9 30 ԅ ᴧ

̆ Ὲ̆ ҌῬ ᴧ

Ȃ 

ȇᴑҙᴪ ‰↕ 33 ĺ Ⱶ Ȉ ῏ ̆ᴑҙ №

Ҧ ԅ └ ̆ └ Ⱶ ̆ ԍ▼

ᵩ ̆ ῒ Ҧ └ Ὲᾛᴇṿ Ȃ

ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ⁞̆ ᶛ ֣ Ὲ ӯ

‪ ֟ ᴍ ӊ ̆ ῀Ҧ └

̆ ‖⁞ Ȃҍ Ὲ ῏ ῒז ̆

Ҧ └ ҹ Ȃ 2019 9 30 ̆Ὲ ᴧ

ӯ ֣ ‪ ֟ᴍ ᴇṿ̂ҹ ̃ӊ ҹ-1,047.29 ҆

ᾝ̆ ᴇ 10 ҆ᾝ ̆ 1,057.29 ҆ᾝ̆ ῀

Ȃ҉ ᴪ ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 

̂1̃ ȁ Ԋᴪ‗ Ὲ Ὲ ̕ 

̂2̃ ֟ ᴆȁ ᴆȁ ̕ 

̂3̃ԅ ᴇ ֜ ҙ ᴇ └̕ 

̂4̃ ᴇҬ⇔ Ḡ ᵀ ᵀֲ Ғҙ ᴋ ⱬ

̕ 

̂5̃ ֜ ӊ қ ̕ 

̂6̃ ₮ΐ ₱̕ 

̂7̃ ῏ᴪ ‰ ȁᶭ ᾟ№ȁ

Ȃ 

̆ ױ ҹ Ҭ̆⇔ Ḡ ᴧ ῏ᴪ

ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

2ȁ ᾟ ῏Ṣ ễ̆ ̆ ᵰῈ

̆ ῏ ‰ Ȃ 

Ὲ ̔ 
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Ὲ ̆ ᴧ Ὲ 2,320.06 ҆ᾝṢ ̆ ȇ

Ȉӊ ҉̆ Ṣ ԍ 2020 11 26 ╠№ ễ ̆ Ҍ

ᴧ Ȃ 

ᴪ ̔ 

Ҭ̆⇔ Ḡ ԍ 2020 11 26 ╠№ ᴧ Ὲט Ṣ

̆ ȇ Ȉ ῏ ̆ Ҭ⇔ ḠҌ ᴧ

Ȃ 

3ȁ ₱ ῏ Ḡ ’̆ ῃ ̆ ᴧ

Ⱶ ’ ᵰῈ Ḡ ᴋ̆

ṽȂ 

Ὲ ̔ 

Ὲ ԍ 2021 3 13 Ҭ῏ ᴍ Ὲ ҉ ҹ ᴧ

ᶫ 4,500.00 ҆ᾝ ḠԊ ₮ ̆ⱬԈԍ 2021 6 30 ╠ Ȃ 

2020 9 18 ̆ ᴧ ҍҬ῏ ᴍ Ὲ

ҹ KJZLA2020-303 ȇ Ȉ̆ ҹ 4,500 ҆ᾝ̕Ὲ ҍҬ῏

ᴍ Ὲ ȇ Ḡ Ȉ ȇ Ȉ̆ ҹ҉ Ԋ

ᶫ ᴋḠ ̆ ̆Ὲ ҍ ᴧ ↔Ҭ №≢ ȇ Ḡ Ȉ̆ ҹ

Ὲ ҉ ḠԊ ᶫ ḠȂ 

ᴧ ȇ Ȉ ̆ ט ѿȁԋ 826.92

҆ᾝ̆ ᴧ 2019-2020 ֟ ҹ 2,200 ҆ᾝ̆ 2021

֟ 2,300 ҆ᾝ̆ ῃ ễ Ҭ῏ ȂῈ ҍ

ᴧ ↔Ҭ №≢ ȇ Ḡ Ȉ̆ ↔Ҭ ֟̆ΐ

Ḡ ⱬȂ Ὲ ҹҌᴪ Ḡ ᴋ̆ ḠԊ

ṽȂ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 

̂1̃ Ḡ ӥ̕ 

̂2̃ Ὲ ҍ ᴧ ↔Ҭ №≢ ȇ Ḡ Ȉ̕  

̂3̃ ᴧ ȇ Ȉӊ ̆ ט ѿ
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̕ 

̂4̃ ᴧ └ֲ↔Ҭ Ȃ 

̆ ױ ҹ Ҭ̆⇔ Ḡ ҉ ḠԊ ᵬ₮ ∞ ᵀ

ᾟ№ȁ Ȃ 

₱ 8 2̔019 4 30 Ҭ̆ ᴪ ᵰῈ ₮ΐȇ

‗ ӥȈ̆ Ὲ Ԋ ̆ № Ὲץ ├ Ẋ ᶏ

ῒ ҹ Ὲ ԇ ễ̆ Ⱶ ‰ ₮ ҹ

3,452.10 ҆ᾝ̆ᵰῈ ῏ ṽ 1,173.71 ҆ᾝȂ 

̂1̃ ᾟ ₱ ᴆ ̆ Ḥ ӈⱵ  ̕

̂2̃ ᾟ ῏ ṽ ᶭ ̆ Ẋ

ӊ қֲ ȁ ᴇ ל ᾟ№ Ȃ 

ᴪ ̂2̃ Ȃ 

1ȁ ᾟ ῏ ṽ ᶭ ̆ Ẋ

ӊ қֲ ȁ ᴇ ל ᾟ№ Ȃ 

Ὲ ̔ 

̆Ὲ ├ Ẋ ᴋ ҹ

3,452.10 ҆ᾝȂ 

҉ ├ Ẋ ᴋ Ὲ̆ ҈ ̂ Ὲ ҍῒ

Ḡ ̆ ῒ Ҍᵬ ̃ ҉ ᴆҬ ֜ ῒ

֜ ’̂ ᴆ̃̃ Ȃ Ғҙ ԍ ȁ ҙ

ȁҩ ̆ ᴇ Ԋᴆ̆

├֜ ῀ ̆ ₮

̆₮ΐȇ ├ Ғ ӥȈȂ 

ῒҬ ╠ ᴆ ץ̆ ᴆᵬ ̆ ̆

ѿᵝ ֜ Ҍ ̆ ҍ ӊ ᶛ Ҍ ̆

ҍ ᶛ 2.41%-39.87%ӊ ̆╠

ᶛ ҹ 24.39%Ȃ 

ᴆ̆֞ ̆ ҍ

ᶛ 14.61%-45.91%ӊ ╠̆ ᴆ
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ᶛ ҹ 33.89%Ȃ 

ȇᴑҙᴪ ‰↕ 13 - Ԋ Ȉ ῏ ̆҉ ├ Ẋ ᴋ

ṽ ҹ ᴆ Ȃ Ẋ

ֲ ȁ ҍ ṽ Ҍ ῏̆ ῏ ᴇ

ל ҈ Ҭᵬҹ Ȃ 

̆Ὲ ԍҒҙ ̆ ץ ᶛ∞ ’ȁ ῏

̆ ễ ᶛ 24.39% 33.89%ӊ Ὲ̆ ט ᶛ ṿ

ץ34%̆ ҹ ̆ ԅ ṽ 1,173.71 ҆ᾝȂῈ

ҹ̆ ├ Ẋ ᴋ ṽᾟ№ȁ Ȃ 

ᴪ ̔ 

҉ ’̆ Һױ ԅ Ҋ ̔ 

̂1̃ԅ ᴇҬ⇔ Ḡҍ Ԋ ῏ ṽ ῏ ῤ

└̕ 

̂2̃ Ҭ⇔ Ḡ ԅ ΐᵣ ’̆ ̆

Ҭ⇔ Ḡ ∞‗ ӥ Ҭ̆⇔ Ḡҍ №Ҭ ץ

ט ̕ 

̂3̃ Ὲ Ḥ Ҭ⇔ Ḡ ├ Ẋ ᴋ ῏Ḥ ̆ԅ

’̆ ҍҬ⇔ Ḡ ᶫ ѿ ̕ 

̂4̃ҍҬ⇔ Ḡ ᴆ ῏ ̆ ȁ ‰ ȁ

ȁ ט ̆ Ғҙ ῒ

ᶃᵀ ễ ₮ΐ Ғҙ ̕ 

̂5̃ҍҬ⇔ Ḡ ̆ ᵀ Ғҙ ₮ΐ Ғҙ

ṽ ̕ 

̂6̃ Ҭ⇔ Ḡ Ԋ ᴪ ȁ↓ ҍ Ȃ 

̆ ױ ҹ Ҭ̆⇔ Ḡ ҍ Ԋ ῏ ṽ ᵬ

₮ ᴪ ᵀ ∞ Ȃ 
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